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Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS 

OF THE COMPANY 

To, 
The Board of Directors 
Diamines and Chemicals Limited 

1. We have reviewed the accompanying Statement of Unaudited Financia l Results of 

Diamines and Chemicals Limited ("the Company") for the quarter and half year 

ended 301h September 2019 (hereinafter referred to as "the Statement" and 

initialed by us for the purpose of identification), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. This Statement is the 

responsibility of the Company's Management and has been approved by the Board 

of Directors. Our responsibility is to express a conclusion on the Statement based 

on our review. 

2. We conduct ed our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Audito r of the Entity", issued by the Institute of 

Chartered Accountants of India. This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inquiries of Company 

personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and, accordingly, we do 

not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance 

with applicable Indian Accounting Standards (lnd AS) specified under section 133 

of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other recogn ised accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Meghdhanush, Race Course, Vadodara 390 007, INDIA Phone: +91 265 2341626 / 2440400 
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K C Mehta ~ C1T. 
Chartered Accountants 

Other matter 

4. The comparative unaudited financial results of the Company for the half year 

ended 30th September, 2018 includes unaudited financial results for the quarter 

ended 30th June, 2018 prepared in accordance with Indian Accounting Standards 

(lnd AS) which were reviewed by the predecessor auditors who expressed 

unmodified review conclusion vide their review report dated 6th August, 2018. 

Our conclusion on the Statement is not modified in respect of this matter. 

For K. C. Mehta & Co., 

Chartered Accountants 
Firm's Registration No. 106237W 

~J; 
Ne~ 
Partner 
Membership No. 045027 

UDIN: l'lO.YS'C>-l':fA AAAH 0 90~ 
Place: Vadodara 
Date: 24th October, 2019 
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DIAM I~ESAND CHEMICALS l,l~11TEO 

CIN: L24110GJI976PLC00290S 
Rcgi<~ercd Office: Plor No.IJ P.C.C. Arcu, I'.O. I'errochemic•ls, Oisr.Vadodara 39JJ~G(Gujar•r) Phone: 0265-3920200 fox: 0265-22302 18 

Email : info1Vdad.to. in \\'ebsite: ·w·ww.dacl.co.in 

PART I : ~TATEMF.NT Of' llf\AliDITEO f i'IANCIAL RESIJLTS f'OI~ THE QUARTER AND HALf YEAR ENDED 30TH SEPTEMBER, 20 1? 

{~in Lakhs) 

Quaner ended HalfYc•r Ended \ eanendcd 

l)~•,· l i" ul nrlf. 
30th Sci>ICinbcr, 30rh J une, 30rh Seprem ber, 30th September, 30rh Selll<mber, 

3hrMat , , 101 ? 
1019 2019 2018 2019 1018 

llnoudited Unaudited Unaudircd Unaudited UnAudited Au ired 

f<C\C:IlUC: hf'nl 0)1t.:I;IIIOn S 1,565.04 U60. 18 1, 111.17 3,125.22 2.6H, IO 4,731 63 
Oth('l lnc..:tw'K' SG.63 59 2 1 25. 11 109.85 47, 15 96 48 

• T orul lncumc i l+ ll) 1.615.67 1,6 19.39 1.136.28 3,235.07 2,701.25 ~.828.11 

F'<I)<I\$1!S. 

(a) ("osr t'f Marcnals Consumed 394.45 219.46 513.81 613.9 1 9J2.99 1..527 88 

Ch' (1Utn!.!es m h\,~nroncs l)f flnashc:d Goods and Work·in·pro~rcss ( 156.46) 20 1 98 (223.25) 45.52 (2 11,34) ( 234. 72) 

r~.:~ Lu\plnyt:\.' a~nt:fic E,'- J)tlll!.C~ 123.85 125 12 109. 13 248 97 210.91 44 1 34 
td) fm:ul<X ('o,;cs 1.68 I 22 0 95 2.90 2,11 7 06 
( CJ Dc!pn:ctanouand Amol11'\~tl h>tl c,pc:,tSe H .39 S2AI 50.89 106.80 101.63 200 64 

(t) O rhco Ex i>CIISCS 377.92 33lA4 268.99 709.36 S33.4S 1.104 00 

Tot>tl Ex lcn.o;;es 795.8J 931.63 710.52 1 ,7 27.~6 1,569.75 3,046.20 

l'o·ur.r b•fore '"' (11 1· 1\') 819.84 687.76 41~.76 1.507.61 1,13 .50 ,781.91 

T~' ~: ,,u:•ns~: 
( ;1 ) l Ul'rcnl 1':-t\ 260,61 197.01 70.50 451.62 263.89 447 20 
(h) T;h rd mu11.! to ~.trhcr }'cars ( 12 SS ) (24 33) (36 88) ((• 41) 
I'- t I ),·km·(.(. 1 •-' 35.59 {I 56) 1276 J.I.03 3.48 2794 

T~thll f,t\. ,.~ u•n .. u 283.6:. 171.12 83.27 4~.77 267. 8 t ~68.73 
I' noli< fur lh< l><ridd (\'- VI I 536. 19 516.6~ N-49 1,052.84 864.)3 ~.3 1 3.18 

Or her C'on\prl'hcu~iH lth; tlfii C (0{'1) 
J\ lt.·n•• thnt "11! n,,, he reda,~Jficd subsequently to profit or loss 
1 Rcmt'. l'iiUn!"IHl'I111;:"Hn'(lo~>) on the Dd incd Benefit Plans (22.17) (2. 23) ov (24.40) (0.57) CK 491 

11 <.iaun ( Los .. J m1 tncasllflliJ;! cqu•t) tnslrvll~Ul$ at Fair Value 
~mr1cd through Other l'umprehcnSI\ C Income: (FVTOCI) (4.62) {1640) ( 14 73) (21.02) (30.96) I (41 12) 

111 ln~omc ta' on (1\aho"~ 6.46 0.65 (0 06) 7.1 0 0.\6 2.'1 7 
Turt~ l Orhc-r Com trehcnsh t Income (net of tax) (20.33) {17.98) (14.~7) (38.3l) (31.37) ! ( ~i. l ~ ) 

Tor.-tl Cnmpr~hl·nieiH Income for the 1eriod VII+VII I 515.86 4~8.66 JI7.9J 1.0 14.52 !U2.76 1,266.0~ 

p .&id ~Utl Equih (\hs.rr c .. , •• rul ( Face V:•lue or~ I 0 t:Mch ) 978 32 978.32 978.32 978.32 978.32 978.>2 
O thc•· •. 4111i t\• 902 71 
~: .. ,·uiiiU" r•cr <'IJUil ) shnn· ( Fncc \'Hiuc or~ I 0 e.nch) .. ( not ~HH1U~•Iised) 

Ha:,l..,. nnd Dilutt'J I t ) 5.48 528 3.40 10.76 8,Jij 1342 
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OIAM INES Al\00 CHEM ICA LS LIMITE:D 

C IN: L24110GJI9761'LC002905 
l~c~i.oered Oflie<• : l'lor No.IJ P.C.C. Area, P.O.I'errochenritals, Oisr.Vododar o l 9 1J46(Gujaral) Phont : 0265-3920100 " "' : 016~·22301 18 

F;m»il : infO"iqdRcl.co.in \\'ehsite : www.rlncl .co. in 

PART II : S EG:I-1 E iT WISE REVENll£, RESULTS, ASSETS & LIABILITIES 
(~in Lnkhs ) 

Quarl<r<nded liolfYeor Endtd v .. r, •• ded 

Pnrliculars 30rh Stpltmbcr, 30rh J une, JOrh Seprember, 30th Seprem bi', JOrh Seprember, 
ll•r Ma ch, 1019 

2019 2019 2018 l01Y 2018 

Unnudited t.:noudited Unaudired Un•ud i tc.d Unaud i ted Au i ced 

S rt;!.lllt'nt Rr\fOU(! 

,, Sl.h.·..:•uli1y (~hcm1cal~~o 1.50859 1,486&5 1,023.89 2.995 43 2,475.91 4.518.18 
h P1•\\\!rG.!11~1.1:1(111 

1 Ntd f\.•\\cr Gcnc•.n~d 90. 10 82.47 125.40 172 57 238.26 296.88 
I .. :ss ('apiiH l" mer usl!'d for Specwhry Chcnuc:tls 33.65 9 14 38 12 42.80 60.07 83.43 
' ~.:1 ns tk:t \~count,; 56.45 73.33 87.28 129.78 178. 19 213 45 

R( Hnuc fnlfn 0 1enrion~ "+b+i;) ],565.().1 1,560.13 1,11.1.17 3,125.21 2 6$4,.10 4 73 1.63 
Sc~:ment Rr~tulls 

p, oti1 H-) I Loss ( ·l ~tOre 10'1(. amd •mcrc3t 
3 SJXCiahty ( 'llemicals 760.58 594.07 338.76 1,354 66 9~0.43 1,608.43 
b PO\\ ~r (jenc.rm10n 48.69 55 00 98.17 103.70 184.27 188 98 
Lc ~s. Captn ·e pcm er used for Specmluy Chemicals 24.88 3. 11 32.45 27 99 48.41 59 99 

23.81 5 1.89 65.72 75 70 1)5.86 128 9'J 
Tor:tl (n+ bJ 784.40 645.96 404.48 1,430.37 1,116.29 1,737.H 

I (SS F m.uh.;c Cost 1.68 1.22 0 95 2.90 2. 11 7 06 
I ~o:h Oth.:r l·n:.lh.cnbte ~-' x:nd1turc nel of Un:,llocable m t Oifl(' (37.12 (43.02 (13.89) (80.14) (24.57 (51 551 

Pn1fi1 br furt• T:n: 8 19.84 687.76 415.76 1,507.61 1,13 1.50 ,781.91 

Se~:. nh:UI \l..st f"C 

'' :O..jh.!l.!la h l' Chl!mn:uh. 6. 262.87 5,852.80 5.270 3l 6.262 88 l.270.J5 .487 6$ 

t1 ru,,..:r < lt"lk"falu''' 700.53 712.44 861 86 700.53 861.86 680 37 

~o: Urhcr~ \)un -:.ll~~;th::d 4.31 8.93 35.49 4 31 3549 25 11 

"I otul 6,967.72 6,574.17 6,167.70 6,967.72 6,167.70 ,193.35 

St•~;.nelll Li ~llilirirs 

n Spcct,1lll, Ch~llllt,; ,,ls 860.69 776 26 970.52 8(.0 69 970.52 891.87 

11 Pt"'~' GC'n..:latt~•n . 
~ Ocher~ :'\r'lu-:tllucmcd 

IIHlll 860.69 776.26 970.52 860.69 970.52 891.87 
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Diamines and Chemicals Limited I 
PART m: Statement of Cash Flows for the half year ended 30th September, 2019 

(~ In I akhs ) 

Particulars 
For the half year ended For the year en ~ 
30th September 2019 3 Is~ March 20 9 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profiti(Loss) before tax 1,507.61 l , ~ 1.91 
Adjustments for: 
Depreciation/Amortisation/Impainnent of Property, Plant and Equipment 346.80 04.55 
Dividend Income - (0.09) 
Interest Income (71.97) ~8.29) 
Finance Costs 2.90 9.53 
(Profit) I Loss on Property, Plant and Equipment Sold (7.47) K0.93) 
Unrealised Loss on Foreign Exchange (0.96) 4.34 
Provision for Doubtful Receivables/ Advances/Sundry balances written off (2.44) 2.76 
Provisiool Advances/Sundry Balances written back - 0.26) 
Provision for impainnent in value of Inventories - I 4.14 
Excess provision written back - 8.34} 
Operating ProfiU(Loss) before changes in working capital 1,774.47 I 1,9 ?9.32 
Adjustment for Changes in Working Capital 
Trade Receivables (366.15) 5.16 
Inventories 137..99 (2 8.89) 
Financial Assets and Other Assets (37.64) ( 9.41) 
Trade Payables (119.79) 0.77 
Other Financial Liabilities 14.13 f4 .59 
Other Liabilities and provisions 99.62 I 

( 6.13) 

Long-term Loans and Advances and Other Non-current Assets 38.22 (l 5.43) 

Cash now from operations after changes in working capital 1,540.84 1,5 9.98 
Net Direct Taxes_{Paid~efunded (267.47) I (3 0.33) 

Net Cash Flow frornl(used inJ Operating Actlvit.lcs 1,273.37 1,2 9.65 
j' 

B. CASH FLOW FROM INVESTING ACTMTIES 
Interest Received 71.97 8.29 
Divtdend ~eceived - ~.09 
Purchase of Property, Plant and Equipment, Intangible assets & CWIP (152.46) (2 ~.23) 
Sale of Property, Plant and Equipment 7.47 ~.35 
Bank Balances nol considered as Cash and Cash Equivalents (692.39) (6"~.86) 

Net Cash Flow from!{ used In) luvestinl! Activities (765.41 ) (85"1.36) 

c. CASI:I FLOW FROM FiNANCING ACTIVITIES I 
Finance Costs (2.90) ~.53) 
Dividend Paid (Including Dividend Distribution Tax) (235.88) (6~.99) 
Increase l {J)ecrease) in Current Borrowings (1 98.61) I .61 

Net Cash Flow from!( used in) Financing Activities (437.39) (4S'6.91) 

Net lncre~se/ (Decrease) In C o•h ond Cash Equivalents (A) + (B) + (C) 70.57 

II 
(5 ~.63) 

Cash & Cash Equivalents at beginning of period (see Note I) 0.20 5~.83 
Cash and Cash Equivalents at end of period (see Note 1) 70.77 I .20 

I 

(~In La ~s) 

Particulars 
For the half year ended For thf year endo 
JOtb September, 2019 31st M:arc~2019 

Notes: 
I Cash and Cash equivalents comprise of: 

I Cash on hand 0.13 .20 
Balance with Banks 70.64 -
Cash and Cash eqllivalents 70.77 -'- .20 

2 Figures of the previous year have been regrouped I reclassified wherever necessary. 
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V n:tudilt d \ udil rd 

, ...... 1 I S ' 
\ o n ·run lOt '''"'' 
I.JI PWJ"-'Il\ Pl~uH .. uuJ I 4Uipmcm 2.l2l 44 ~.443 07 

( h ) ( ·.1p1l;tl \\ Ur~-m-ptngn .. ·" 4'5 7~ 77 

(l' 111l.ll1!.!1hlc i.l~'\f..'h I 54 I X4 

1.111 11 tth'tal '''"'"h 
' 1 lr ... ~·,t·lh.'nt' 4 II ~5 .B 

I II ( nll~r~ 1633 I~ 60 

,·) ll,h.·r lhll' ·C1Ir fi..'Ol ""''"-'!' 101 <)4 1 4~ I ' 

I nt ,d '•HI·~ un l' OI '"('h 1 .4~J.')J 1.i0~.76 

( ut r rn t ' " "h 
·•• 111\\.'fttorH."' 7'14 \') lJ ~~ ~x 

t ,, I II'.IIWI.IIt\"t:h 

111 rr.,k· n,-",., ,h:~,.·, 1.0 77 II 70R 52 

to 1' •"h :mJ t"J.J- F<.JUI\Jicnl' 70 77 0 20 
1' 11 I 11 wr II'"'~ lltJittn;:,·s ~ . J IJ 02 1.7201\4 

lh )t ll,lt.:r. II~ 'lJ 51> .17 
!~I ( l rl\.'11 'ol\ ''''-'l'i ' kt) J 97 

• d )lit h.' I ~.·tu n:nl ;....'S\1.'1-i 3t159 ()J 51 

I• t;l ( urrrnt '''(I \ J 5 1J.I! I J.JS7.59 

101 \ I \S:O. ~:TS (t .967.12 6, 1 93.3~ 

1 ()1 1"1\ \'- J) 1.1 \ II II.ITI ES 

l.qutl) 

1.•11 •I"'" >;!-;ore (.<ptWI ·n~ J2 IJ7R >2 
lt'J(ltlh.:rl...j•ul\ ~ 6XI 11 \ ·~·~ 71 

I tlfu l l 1p1ih :'0,(>!1'>.6!1 U8 1.03 

l1o1hili11n 

(I 'nn fll t' rru l I ia lul illr ' 
... 1(\\! ,,,!, 7~ :!'l ~(I 07 

I' I kkro,·J I J\ l . oJbtluo~, 1 ,,.I 447 37 4"11 4 ' 
I uc.ll "(l ll·t u•· n ·nl linbili t i('' :UU.Itf> .j(t(,.!\2 

(11 ( un tnt ltnh ili tir' 
t .111 111 1t \ .• 11 I uh1llt ·~·, 

1)11P \\\I Ilk!.' <IX Ill 

tilt I r 1 .,·l'.t-..!h ... , 

1 \ 1 Ju .. · tt' nucr' t.'llh;rprt"oe.':\ ~•w "'o<.il cnltrpn<e\ I il> I ll 86 
11\ I 1hll' IO nthcr than lnh,.'r\1 l'l\h.'fJ'rl'l.'' ,11\J o,f1UJI c.ltCrprP~"'' 2~.1 111 J~X (ll! 

II (hi 1.'f IIIIJI1l.1Jl luh1flt C\ 17•J .1R I(,(, I)~ 

'' ( H ld ~ 111r.·rt1 h.lhtllt ... , 105 )7 1:i X(> 
. .,·JI'HHI.,IIlll\ -II 50 1K XI 
,Jil 

""' 11 I"' I '""' """ tNcl) 176 16 
I tHul ( urrenl Linbalil ir \ 78UO 1!4~.811 

I oLtll t~~b ilit if' I,JOH.II.S 1.31l.J2 

I 0 I \1 L<J I I n \ 't I) 1.1.\lll l 1"1 I F~ 6,967.72 (•,19J.J5 

'HH;\: 

I Jh.' ,,h.,\ .... trl~ll\hh:cl I IHU\\!1;\I RI..'.,Uil\ hU\~ hcl·n r•crnrrd II .l.:lnrJ JU~Io.' '' Lh the Comp~llliC" 'lnd\.lfl J\CCOliiHIIItt 

't.t·h!. ''" 1 !{,,,,.~. ~o t 5 ( "'' unh.'lh.l..:d) \j"'l't:lticd und,·r \c~tH111 I ( ~ ot thl" Cq.mp.··lll'' \rt ~0 I l 

I h· ,,n,,, •.: .IIIJUd1:..:d lrmm.:1.1l R,·,ull' h.lH.' 'lt:cll re 'rh..'\\Cd •. tnd rc<;nmm~O\!~J b~· the J\ud rt Cnmmllh.!l' o\nd t~J~cn ()n 

h,~o.\''" •It lh 1111.:·'-·tlng hdd on~ ~rJ Ckwh~,.·r ~01~ M'KJ \Lib\t'i..flh.:nll\ appro''"'d b\ th~ IJt)arJ <' I l>lh.''"'r-.. tn 1h m..:,:tmc 
h\.' J PI\~ •th t h.:loh""·r. 21H·> The "'Ill\' h,ll~ txcn r..:\ K.'\\Cd h~ '\t t111t<•n 1\uJthH, a' rc'-JUif\'d umkr R~·Lwlatwn '-; t~f thr 
'-'II\: tl ''Ill~ Ohlrt:-~11 011\ ;•mJ Dl~h.nourl· l~,;~llff~lt''-''\1') lh•gul .. •t•"n ~111"'. ,1 ... nH:rdL\.1 

111\:.tlll' hi '\~rt ' ~111 • 1 the .:nmpJ~\ h3' "dopi'J ln.lo,m ·\ll·m,nllng SIJnt.f:trt.f J(nJ AS) 11 6 " l.c.t._.,~· u"n~ the 

• \ lt J.h t"ll"11 fl'trn~r~.-·c.·tr\ c.· arprnach' I ht..• .H.hlr(ll)n nf the ~31\J lnJ "~ d ld 0\11 h~''"'' all\ llnJ".:!C:l •)ll the fl·t .HI'l'd l.""nflllil~~ ~" 

,,t f..t \pr~l :!I 19 .nJ llwn: ""' nn m.ttauf 1111patl nn linanc1al rnuh' tilr thl• ~u:tn\!"r cl'l.h.~\J .>nth ScptL' n~l·t. ~0 1 9 
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