K C Mehta & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS
OF THE COMPANY

To,
The Board of Directors
Diamines and Chemicals Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Diamines and Chemicals Limited ("the Company") for the quarter and half year
ended 30" September 2019 (hereinafter referred to as "the Statement" and
initialed by us for the purpose of identification), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. This Statement is the
responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance
with applicable Indian Accounting Standards (Ind AS) specified under section 133
of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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4, The comparative unaudited financial results of the Company for the half year
ended 30" September, 2018 includes unaudited financial results for the quarter
ended 30" June, 2018 prepared in accordance with Indian Accounting Standards
(Ind AS) which were reviewed by the predecessor auditors who expressed
unmodified review conclusion vide their review report dated 6™ August, 2018.

Our conclusion on the Statement is not modified in respect of this matter.

For K. C. Mehta & Co.,
Chartered Accountants
Firm’s Registration No. 106237W

NeW

Partner

Membership No. 045027
UDIN:|q04<ba3AAARAH 090RE
Place: Vadodara

Date: 24 October, 2019
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DIAMINES AND CHEMICALS LIMITED

CIN ; L24110GI1976PLCO02905
Registered Office : Plot No.13 P.C.C. Area, P.O,Petrochemicals, Dist.Vadodara 391346(Gujarat) Phone : 0265-3920200 Fax : 0265-2230218

Email : info@dacl.co.in Website : www.dacl.co.in

PART | : STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019

(Tin Lakhs)
Quarter ended Half Year Ended Yearended
e - 30th September, 30th June, 30th September, | 30th September, | 30th September, 1 "
Purticulars 1:]9 2019 2018 2019 2018 31st Mn?h. 2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I |Revenue irom Operations 1.565.04 1,560.18 LULI7 312522 2,654.10 4,731 63
I [Other Income 50.63 5921 25.11 10985 47,15 90,48
1T [Tatal Income (J+11) 1,615.67 1,619.39 1,136.28 3,235.07 2.7"61.25 4,828.11
IV [Expenses
{a) Cast of Materials Consumed 394 45 219,46 513.8] 613.91 932,99 1.527.88
(b) Changes in lnventories of Finshed Goods and Wark-in-progress (156.46) 201.98 (223.25) 45.52 (211.34) (234.72)
(¢) Employee Benefit Expenses 123.85 12512 109.13 24897 21091 441.34
(dy Finance Costs 1.68 1.22 0.95 290 2.11 7.06
{e) Deprecistion and Amormisation expense 54.39 52.41 50,89 106.80 101.63 200.64
(1) Other Expenses 377.92 33144 268.99 709.36 53345 1,104.00
Total Expenses 795.83 931.63 720,52 1,727.46 T,309.75 046,
v [Profit before tax (11-1V) B19.54 687,16 415,76 T.507.61 1,131.50 7,781.91
VI |Tax Expense: |
(1) Current Tax 260,61 197.01 70.50 457.62 263.89 447.20
(v) Tax velanng 1o earlier yoars (12:55) (24.33) (36.88) - (641}
(c) Defered Tux 35.59 (1 56} 12.76 34.03 3.48 2794
Tatal tax expenses 183,65 17112 83.27 EEKil 167,38 468,73
VI Pt for the period (V-V1) 536.19 516.64 332,49 1,052.53 — 864.13 31318
VIO ther Comprehensive ncome (OCT)
A ltems that will not be reclassified subsequently to profit or loss
1. Remeasurement gainftloss) on the Defined Benefit Plans (22:17) (2.23) 023 (24.40) (0.57) 1 (849)
i Ganndt Loss) an measunng equity insteumems at Fair Value |
carned through Other Comprehensive Income (FVTOCI) (4.62) (16.40) {14.73) (21.02) (30.96) f @012y
ni. Inconic tax on (1) sbove 6.46 0.65 (0.06) 7.10 0.16 247
Taotnl Other Comprehensive Income (net of tax) (20.33) 117.98) (14.57) (38.32) (31.37) (d7.14)
IX |Total Comprehensive Incame for the period (VITHVIID 815.86 498,66 317.93 1,014.52 83176 L,266.04
N |Paid-up Equity Sharve Capital (Face Value of T 10 each) 978.32 978.52 978.32 978.32 978.32 978.32
N1 |Other Equity 902.71
Nl |Earnings per equity share (Foce Value of ¥ 10 each) - (not annualised) |
Basic and Dilued (3) 5.48 5.28 3.40 10.76 B.83 | 1342
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DIAMINES AND CHEMICALS LIMITED
CIN : L24110GJ1976P LC002905

Registered Office : Plot No.13 P,C.C. Area, P.O.Petrochemicals, Dist.Vadodara 391346(Gujarat) Phone : 0265-3920200 Fax : 0265-2230218

Email : info@dacl.co.in Website : www.dacl.co.in

PART 11 : SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES |
| (Tin Lakhs
Quarter ended Half Year Ended Yearlended
" 30th September, 30th June, 30th September, | 30th September, | 30th September,
P. cula Malch,
articulars 2019 2019 2018 2019 T 2018 31st Mageh, 2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
-
A. [Segment Revenue
. Speculity Chemicals 1,508.59 1, 486.85 1,023.89 299543 247591 14.518.18
b Poswer Generition
Total Power Genernted 90.10 8247 125 .40 172.57 238.26 | 29688
Luss: Captive power used for Speciality Chemicals 33.65 9 14 38.12 42.80 60.07 343
Net as per Accounts 56.45 73.33 87.28 129.78 178.19 21345
Revenue from Operations (a+b+e) 1,565.04 1,560.18 1,111.17 3,125.21 2,654!,_1 4,731.63
B3, [Segment Results 11
Profit (+)/ Loss (-) before tax snd interest
a. Speciality Chemicals 760.58 594.07 33876 1,354.66 980.43 1,608.43
b. Pawer Generation; 48.69 5500 98.17 103.70 184,27 188.98
Less: Captive power used for Specinlity Chemicals 24,88 XY 32.45 27.99 4841 39.99
2381 51.89 65.72 75.70 135.36 ‘ 128.99
Total (a+h) 784.40 645.96 404.48 1,430.37 1,116,29 1,737.42
l.ess: Fimance Cost 1.68 1.22 0.95 2.90 ;.!l 7.00
Less: (nher Linallocable expenditure net of Unallocable income (37.12) (43.02) (13.89) (80.14) (24.57) (51.55)
Profit befare Tax 819.84 687.76 415.76 1,507.61 1,131.50 .781.91
C. |Segment Assets
@ Npeculity Chenncals 6.262.87 5,852.80 5,270.35 6,262 .88 5,27033% 5,487 65
tr, Power Generation 700.53 712.44 861.86 700.53 861.86 680.37
. Wthers Non-atlogared 431 8.93 3549 431 3549 25.33
Tatal 6.967.72 6,574.17 6,167.70 6,967.72 6,167.70 §,193.35
D. |Segment Liabilities ‘ [ |
. Specaliy Chemicals 860.69 776.26 970.52 860.69 970.52 891.87
b Power Generation o . - - |
¢ Otheis Nen-allocared - - - - -
Total 860.69 776,26 970.52 860.69 970,52 891.87




Diamines and Chemicals Limited

PART IH : Statement of Cash Flows for the half year ended 30th September, 2019

(¥ in Eakhs )
sk For the half year ended For the year ended
30th September, 2019 31st March, 209
A.JCASH FLOW FROM OPERATING ACTIVITIES ‘

Net Profit/(Loss) before tax 1,507.61

Adjustments for:

Depreciation/Amortisation/Impairment of Property, Plant and Equipment 346.80

Dividend Income -

Interest Income (711.97) [

Finance Costs 2.90

(Profit) / Loss on Property, Plant and Equipment Sold (7.47)

Unrealised Loss on Foreign Exchange (0.96)

Provision for Doubtful Receivables/ Advances/Sundry balances written off (2.44)
Provision/Advances/Sundry Balances written back 1

Provision for impairment in value of Inventories *

Excess provision written back -

Operating Profit/(Loss) before changes in working capital 1,774.47

Adjustment for Changes in Working Capital

Trade Receivables (366.15)

Inventories 137.99

Financial Assets and Other Assets (37.64)

Trade Payables (119.79)
rOlher Financial Liabilities 14.13

Other Liabilities and provisions 99.62

Long-term Loans and Advances and Other Non-current Assets 38.22

Cash flow from operations after changes in working capital 1,540.84

Net Direct Taxes (Paid)/Refunded (267.47) [l

Net Cash Flow from/(used in) Operating Activities 1,273.37

B. [CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 71.97 .29
Dividend Received - 0.09
Purchase of Property, Plant and Equipment, Intangible assets & CWIP (152.46) (264.23)
Sale of Property, Plant and Equipment 747 35
Bank Balances not considered as Cash and Cash Equivalents (692.39) (677.86)
Net Cash Flow from/(used in) Investing Activities (765.41) (851.36)

C. JCASH FLOW FROM FINANCING ACTIVITIES ]
Finance Costs (2.90) .53)
Dividend Paid (Including Dividend Distribution Tax) (235.88) (645.99)
Increase / (Decrease) in Current Borrowings (198.61) 198.61
Net Cash Flow from/(used in) Financing Activities (437.39) ( 4% .91)
Net Increase/ (Decrease) in Cash and Cash Equivalents (A) + (B) +(C) 70.57 (5*.(]3)
Cash & Cash Equivalents at beginning of period (see Note 1) 0.20 58.83
Cash and Cash Equivalents at end of period (see Note 1) 70.77 D.20

(T in Lakhs )
Birbleulics For the half year ended For the year endes
30th September, 2019 31st March, 2019}
Notes: ' .

I {Cash and Cash equivalents comprise of: ‘
Cash on hand 0.13 .20
Balance with Banks 70.64 -
Cash and Cash equivalents 70.77 §.20

2 |Figures of the previous year have been regrouped / reclassified wherever necessary.
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PARE I STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2019
(¥ in Lakhs)

Asat
s As at
’ Particulars B Saptemcb, 31st March, 2019
2019
Unaudited Audited
ANSETS ;
Non-current Assets
(2} Property, Plunt and Equipment 232344 244307
(b} Capilal work-in-progress. 435 7877
() Intanible assets 1 54 | 84
(d ) Finmesal Assets
(1) Investments 4131 3_R13
il Hhers 16.33 14.60
1) Diher non-current assels 103 24 142 18
lotal Non-curvent Assets | n 245391 2,705.76
Current Assels
() Inventories 794 39 932 3R
() Foancial Assets
11} Tride Recenvables 1.077 11 70852
1 Cash and Cash Eguivalents 70.77 0.20
[rrCner Bank Balances 241302 1.7200.64
LIV E U bers 11893 36,37
e Crirrent Tax Assets { Nen) - 4497
1) Uther current assets 39.5¢ 6451
Total Current Assets 4.513.81 3.487.59
TOTAL ASSETS 6.967.72 6,193.35
EQUITY AND LIABILITIES
Eeuity
(2} Eqputy Share Capital Y78.32 978 32
(v Ohther Equity 468133 30271
Tatal Equity 5,689,685 4,881.03
I iabilities
(1 Nom-current Liabilities
{0 Provisions 73.29 46 07
(i Deferred Tax Liabilities (Net} 447 37 420 45
Lol Nan-current liabilities S20.66 466,52
2) Current liabilities
ta) b maneial Liabihities
(1) Borrowings = U8 61
| t11 Trade Payables
\ (A} due 1o micro enterprises and small enterprises 176 16.86
(R due o other than micro enterprises and small enterprises 2R3 03 3RE 68
) Onber financiad liabilities 17938 166,98
(W) Oner carrent liabilities 105.57 35 K6
| ’ ¢y Provisions 41 50 R8I
| () Carrent Tax Luabihibes (Net) 176.16 -
i Tatal Current Liabilitics 787.40 §45.80
\ Latal Liabilities 1,308.05 1.312.32
FOTAL EQUITY AND LIARILITIES 6,967.72 6,193.33
|
Nates ¢
! I The above vhaudited Finaneial Results have been prepared i accordance with the Companies (Induin Accounting
| Stapdirds) Rules. 20105 (as amended) specified under Section 133 of the Companies Act, 2013
E 2 The above ansudited Financial Results have been reviewed and recommended by the Audit Committee and taken on

recond in s meeting held on 23rd October. 2019 and subseguently approved by the Board of Directors in its mecting

Deld on 24th Octaber, 2019 The same have been reviewed by Statutory Auditors us required onder Regulition 33 of the
J SER (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended

A Eflective st April. 2019, the company has adopted Indan Accounting Standard (Ind AS) 116 "Leases® using the
“Muoiitied retrospective approach”. The adopuon of the said IndAS did not have any impact on the retamed earmings us
at bst Aprik 2019 and there was no material impact on financial results for the quarter ended 3Cth September, 2019

4 e Company hay identified two reportable prunary segments viz, Speciality Chemicals and Power Generation

Figures of corresponding previous vear/ penodis) have been regrouped rearraneed wherever necessury. 10 make them

annparabie

For Diamines and Chemicals Limited

Place : NMumbai
Iyated : 24th October, 2019

Chairman
DIN : 00010015
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